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ABSTRACT 

 Accounting is a language of business which is required to record the financial transactions in a systematic 

manner. It is a technical subject. To acquaint the knowledge of accounting the students should follow a set of rules, 

principles, concepts and conventions of accounting. As per UGC guidelines all universities in India are 

implementing Choice Based Credit System (CBCS) for Undergraduate courses from this academic year which is 

mandatory. Under CBCS the commerce department in autonomous colleges at Hyderabad (i.e., UCW, AMS, 

RBVRR colleges) is offering to non-commerce students (like BA and B.Sc) accounting as inter-disciplinary subject. 

Many students have chosen accounting as their ID paper which shows a demand for accounting education. This 

paper makes an attempt to study the popularity of accounting as ID subject among BA and B.Sc students in 

autonomous colleges. The required data for the study is collected through the primary source by administering a 

questionnaire and data is analyzed with appropriate statistical tools. 
 

KEYWORDS: Accounting Education, Inter-Disciplinary Subject, CBCS, Popularity of Accounting. 
 

_______________ 
 

Introduction  

In India, the government has initiated a New Education Policy to bring out reforms in education 

system through an apex body i.e. University Grants Commission (UGC).  The UGC has initiated several 

steps to bring equity, efficiency and academic excellence in National Higher Education System, which 

includes innovation and improvement in course curricula, introduction of paradigm shift in learning and 

teaching pedagogy, examination and education system. The education plays an important role in building 

of a nation. According to the UGC, 40,760 colleges/educational institutions in 766 universities are engaged 

in imparting education in our country. During the academic year 2014-15, 265.85 lakhs (provisional) 

students enrolled in various courses at all levels in universities/colleges and other institutions of higher 

education as compared to the unrevised figure of 237.65 lakhs in the previous year, registering an increase 

of 11.87 per cent. Out of the total enrollment of students (265.85 lakhs), 37.41% students had been in the 

faculty of Arts, followed by 17.59% in Science and 16.39% in Commerce/ Management. In Telangana State 

the enrollment of students in 20 universities is about 11, 89,647 students. All of them have entered recently 

into the semester system to match with the international educational pattern. However, the present 
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education system is conventional which does not suit to our young minds in developing confidence, values, 

skills and knowledge. The present situation necessitates redesigning of the education system, not only by 

introducing innovations but developing “learner-centric approach in the entire education and evaluation 

system. In India, higher education institutions have been following marks or percentage based evaluation 

system, which obstructs the flexibility for the students to study the subjects/courses of their choice and their 

mobility to different institutions. There is need to have the flexibility in education system, so that students 

depending upon their interests and aims can choose interdisciplinary, intra-disciplinary and skill-based 

courses. This can become possible when the choice based credit system (CBCS), an internationally 

acknowledged system, is adopted. The choice based credit system offers opportunities and avenues to learn 

core subjects and also exploring additional avenues of learning beyond the core subjects for holistic 

development of an individual. The CBCS will facilitate the student a bench mark of the courses with best 

international academic practices which will shift the focus from the teacher-centric to student-centric 

education. The student may undertake as many credits as they can cope up with or without repeating all 

courses in a given semester if they fail in one/more courses. CBCS allows students to choose inter-

disciplinary, intra-disciplinary courses, skill oriented papers even from other disciplines according to their 

learning needs, interests and aptitude.  CBCS makes education broad-based and on par with global 

standards. One can take credits by combining unique combinations. For example, Physics with Economics, 

Microbiology with Chemistry or Environment Science etc. CBCS offers flexibility for students to study at 

different times and at different institutions to complete one course. Credits earned at one institution can be 

transferred to other institution. The UGC under CBCS gave a list of interdisciplinary subjects to be opted by 

the non commerce students to enhance their skills. A few  generic elective are listed below; Mathematical 

Aptitude and Reasoning, Report and Review Writing, Disaster Management, Fundamentals of Food and 

Nutrition, Basics of Computer Application, Communication Skills & Soft Skills, History & Culture, 

Environmental Science, Human Values & Ethics and Practical Accountancy. The practical accountancy is 

offered by the Department of Commerce to those students who are from Non –Commerce background as 

their ID Subject.   (UGC CBCS guidelines). 

Accounting is a language of business which is required to record the financial transactions in a 

systematic manner. It is a technical subject. To acquaint the knowledge of accounting the students should 

follow a set of rules, principles, concepts and conventions of accounting. Under CBCS the commerce 

department in autonomous colleges at Hyderabad (i.e., UCW, Nizam, and AMS colleges) are offering to 

non-commerce students (like BA and B. Sc) accounting as an inter-disciplinary subject. Many students 

have chosen accounting as their ID paper which shows a demand for accounting education. Accounting 

education, to be purposeful, must be coordinated at all levels of graduates to equip the students to meet 

the requirements of the professional demands at the society. 

Review of the Literature 

• A research paper by Dimitrios V. Siskos (2015)  presents a literature review addressing the 

various aspects of the accounting profession and accounting education in Greece during the 

global financial crisis. 

• Okolie Onyeisi Romanus1 and Amos Arowoshegbe (2014) discussed on the development of 

accounting education in Nigeria and the challenges confronting it. They critically examined the 

state of the profession and the dynamics that will help to build implicit confidence in the 

Accountant, mold his character and develop an analytical mindset which will assist him to 

provide high standard of professional services.  

• Kabiru Isa Dandago and Nor Azlina Binti Shaari (2013), examined the impact of focus of 

research in accounting on the quality of accounting education in Malaysian Universities. They 
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recommended that academic accounting researches aimed at improving the quality of accounting 

knowledge to be imparted to the students, and for satisfying the needs of the economy. 

• Mahmoud Nassar, Husam Al-Khadash and Osama Mahmoud (2013) identified the problems that 

are obstructing the development of accounting education and the accounting profession in Jordan. 

They suggested that the accounting educational system in Jordanian universities should emphasize 

on how to better serve students and ensure that they will be competitive in the future work force.  

• LI Lin and SHENG Xin (2012) emphasized in their study on the theoretical relationship between 

undergraduate accounting education and ability cultivation of professional accountants. 

Secondly, they explored on the professional roles and demands of professional competences of 

undergraduates major in accounting. 

• Ahmet GOKGOZ and Sema ULKU (2012), aimed to evaluate the accounting education provided 

in vocational high schools in Turkey from the perspective of students. For the purposes of the 

study, a questionnaire was prepared and applied to 267 second year students receiving education, 

as of the fall semester of the 2012-2013 academic years in the accounting and taxation departments 

of vocational high schools in the provinces of Bolu, Düzce, Yalova, Kocaeli, and Sakarya, within 

the boundaries of the Eastern Marmara region in Turkey. The data obtained in the questionnaire 

form were subject to frequency and factor analyses. 

• Mohammed Naim Chaker and Tengku Akbar Tengku Abdullah (2011) assessed in their paper the 

accountancy skills acquired by the graduates of KIMEP accounting during their study at the college.  

The findings of the study were discussed under three categories namely technical and functional 

skills, interpersonal and communication skills, and organizational and business management skills. 

This study found that KIMEP accounting graduates equipped with professional ethics 

(organizational and business management skills), interpersonal and communication skills, auditing 

skills and information development and distribution skills (technical and functional skills).  

• Mark Molloy (2009), in his study explored several issues which have been linked with influencing 

a student’s attitude toward the accounting profession. These issues include the factors that 

influence their choice of career, their decision to pursue a career in accounting, perceptions of the 

accounting profession and the timing of the career decision.  

• Richard French. G and Richard E. Coppage (2008), in their article discussed (1) the need for 

change in education (2) a model for accounting education, and (3) examples of how to improve 

accounting education. Accounting programs that adopt significant changes provide students with 

the necessary skills will thrive in the future and continue to supply the profession with a sufficient 

supply of qualified graduates.  

Research Gap 

The above review of the literature reveals that most of the studies are on commerce graduates 

whose knowledge is to be improved in accounting education. Necessary accounting skills are improved 

and they are made accounting professionals. But there is no study on non commerce students who are 

opting accounting as an interdisciplinary paper under CBCS. It is very much necessary to understand the 

motivational factors which drive non Commerce students towards Commerce subjects. Therefore, in this 

paper an attempt to study on the Popularity of Accounting as an Interdisciplinary Subject among BA, B. 

Sc Students in select Autonomous Colleges. 

Objectives of the Study 

The present study is empirical in nature and makes an attempt to study the Popularity of 

Accounting as an Interdisciplinary Subject among BA, B. Sc Students in select Autonomous Colleges and 

also examine the principal factors for opting accounting as their Interdisciplinary paper. 
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Research Methodology 

The study adopts a survey method. The required information is collected from primary and 

secondary sources. The primary data is collected from the BA, B.Sc students who are studying in select 

autonomous colleges in Hyderabad (University College for Women, Nizam College and Andhra Mahila 

Saba College). A questionnaire was prepared and administered to a sample of 300 students on a 

convenience basis. A questionnaire is administered to the BA, B.Sc students who have selected the 

accounting as inter-disciplinary paper in this academic year under CBCS. The questionnaire is consisting 

of questions like course in which the student is studying, their group at intermediate, whether ID subject 

has helped them in fulfilling their desire to learn accounting, the reasons for opting accounting and so on.  

Do they prefer accounting related jobs, what is their choice in particular accounting job and their 

perceptions relating to the factors which makes accounting as more popular are analyzed. Likert Scale on 

five points (i.e., Strongly Agree, Agree, Neutral, Disagree and Strongly Disagree) is used to analyze the 

factors which make accounting popular among the non Commerce students. The secondary data is also 

collected from the UGC website and journals. The data are analyzed with the help of percentages. Factor 

analysis is also used to identify the principal factors which enthuse the non Commerce students to opt for 

accounting as their ID paper. Factor analysis is used to reduce the variables into different components. In 

the present study the variables which motivate the non Commerce students to opt for ID are identified 

and factor analysis is used to reduce them into meaningful components. The validity of Likert Scale used 

in the questionnaire is cent percent of the data tested using Cronbach’s Alpha. The reliability of the data 

is .754 whereas the Cronbach’s alpha based on standardized items is .761 as per SPSS package. 

Scale: Cronbach’s Alpha 
Case Processing Summary 

 N % 

Cases 
Valid 295 100.0 

Total 295 100.0 
 

a. List wise deletion based on all   variables in the procedure. 
 

Reliability Statistics 

Cronbach's Alpha Cronbach's Alpha Based on Standardized Items Number of Items/Factors 

.754 .761 14 
 

Results and Discussion 

A sample of 300 students of autonomous colleges of University College for Women, Nizam College 

and Andhra Mahila Saba College was given the questionnaire and 295 have responded to it. The students 

belong to BA, B.Sc who has exercised their choice under CBCS to select accounting as an interdisciplinary 

subject from the given list of subjects. All 295 students have responded to the questions relating to their 

present pursuing course, course opted at intermediate and perceptions of accounting as their ID subject.  

Table 1: Sample Details 

Description Number of Respondents Percentages 

Under Graduation 
B A 
B Sc 
Total 

 
95 
200 
295 

 
32 
68 
100 

Intermediate 
MPC 
MEC 
Bi PC 
CEC 
HEC 

Total 

 
147 
40 
73 
28 
7 

295 

 
50 
14 
25 
9 
2 

100 
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 ID Subject helped in fulfilling the 
desire of learning accounting 
Yes 
No 

Total 

 
 

194 
101 
295 

 
 

66 
34 
100 

Source: Primary Data 
 

Table 1 reveals that 68percent of students are from B.Sc and 32 percent are from BA. The majority 

of the students who have opted accounting as their ID subject are from science background i.e., 50 

percent from MPC group and 25 percent from Bi PC this shows the interest of non commerce students 

with a science background in accounting subject. The 66 percent of students are satisfied with the ID 

paper which helped them in fulfilling the desire of learning accounting.  

Table 2:  Reasons for Opting Accounting as ID subject 

Description Number of Respondents Percentages 

Reasons for opting  Accounting as 
ID Subject 
Teachers 
Parents 
Friends 
Relatives 
Seniors 

Total 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

57 
152 
43 
13 
30 
295 

 
 

19 
52 
15 
5 
10 
100 

Would like to do Accounting Job in 
Future 
Yes 
No 

Total 

 
 

 

205 
90 
295 

 

 
 
 
 
 

69 
31 
100 

Preferable Accounting Job 
Chartered Accountant 
Company Secretary 
ICMA 
Bank Jobs 
Insurance Jobs 
Corporate Jobs 
Other Own Business 

Total 

 
57 
30 
3 

120 
5 
30 
50 
295 

 
19 
10 
1 
41 
2 
10 
17 
100 

Source: Primary Data 
 

It is observed from the Table 2 that 52 percent of students have opted accounting as their ID 

subject because their parents have influenced them to select the same and followed by 19 percent 

influenced by teachers. The 69 percent of students have an idea to pursue an accounting job after they 

complete their graduation and remaining 31 percent of students would like to choose other jobs. 41 

percent of students preferred bank jobs as their future career, followed by 19 percent who prefer to be 

chartered accountants, 17 percent would like to have their own business and 10 percent each prefer to go 

for company secretary and corporate jobs. 

The factors which make accounting popular as an ID subject are analyzed by using the Likert 

Scale which was mentioned earlier. The factors are identified as accounting  subject is very interesting, 

accounting knowledge is essential, accounting is useful for business venture, accounting  is useful for  

competitive exams, learning numbers and statements is enthusiastic, it is a new area to be explored, 

useful in investing in  shares/debentures etc, helps in entrepreneurship, opted to fulfill CBCS criteria, 

helpful in finding job/profession, learning accounting in limited hours is possible , accounting helps in 

day to day life, content of the subject is challenging and location of Commerce Department decided the 

ID subject. 
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Table 3:  Factors on Popularity of Accounting 

Factors 
Strongly 

Agree 
Agree Neutral Disagree 

Strongly 

Disagree 

Accounting subject is very Interesting 102 104 66 13 9 

Accounting knowledge is Essential 75 140 48 22 10 

A/c is useful for Business Venture 85 140 53 13 4 

A/c is useful for  Competitive Exams 121 121 36 7 8 

Learning Numbers and Statements is enthusiastic 69 117 80 21 8 

It is a New area to be explored 70 131 69 15 10 

Useful in investing Shares/Debentures etc  124 96 48 17 10 

Helps in Entrepreneurship 110 118 39 20 4 

Opted to fulfill CBCS Criteria 40 120 82 37 11 

Helpful in finding Job/ Profession 59 124 84 20 5 

Learning Accounting in limited hours is possible 54 74 74 82 11 

Accounting helps in day to day life 73 127 62 17 10 

Content of the subject is challenging 61 120 83 23 5 

Location of Commerce Department decided the ID subject 58 61 46 90 40 

Source: Primary data 

Factor Analysis 

The KMO (Kaiser-Meyer-Olkin) test was performed in order to determine the suitability of the 

expressions that were formed to know the popularity of accounting as an ID subject among BA, B.Sc in 

select autonomous colleges at Hyderabad. As can be seen in Table 4, the KMO value was determined as 

0.778, above the critical value of 0.700.In addition, the Bartlett test determined that all of the factors were 

significant (p: 0.000). Thus, the reliability of the factors increased,  as a result of the factor analysis, the 

factor expression regarding the popularity of accounting among BA, B.Sc in select autonomous colleges 

at Hyderabad.   

Factor Analysis Results generated from SPSS 

Table 4:  KMO and Bartlett's Test 

Kaiser-Meyer-Olkin Measure of Sampling Adequacy .778 

Bartlett's Test of Sphericity Approx. Chi-Square 679.212 

d.f 91 

Sig. .000 
 

Table 5: Total Variance Explained 

Component 

Initial Eigen values Extraction Sums of Squared Loadings 
Rotation Sums of Squared 

Loadings 

Total 
% of 

Variance 

Cumulative 

% 
Total % of Variance 

Cumulative 

% 
Total 

% of 

Variance 

Cumulative 

% 

1 3.491 24.935 24.935 3.491 24.935 24.935 2.404 17.170 17.170 

2 1.464 10.454 35.390 1.464 10.454 35.390 1.858 13.271 30.442 

3 1.271 9.080 44.470 1.271 9.080 44.470 1.527 10.908 41.350 

4 1.076 7.684 52.154 1.076 7.684 52.154 1.513 10.804 52.154 

5 .990 7.072 59.226       

6 .813 5.805 65.031       

7 .767 5.476 70.507       
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8 .749 5.351 75.858       

9 .694 4.957 80.815       

10 .644 4.599 85.414       

11 .577 4.124 89.538       

12 .552 3.940 93.478       

13 .499 3.561 97.039       

14 .415 2.961 100.000       
 

Extraction Method: Principal Component Analysis. 
 

The factor load and the Eigen values obtained for the all components as a result of the factor 

analysis are provided in Table 5 .As it can be seen in Table 5, the values for all of the factor loads and 

reliability values are considerably higher, and it is possible to say that the factors are very reliable and 

valid. The table 6 shows the component matrix based on four principal component factors which have a 

significant role in opting accounting as ID Paper. 

Table 6: Component Matrix 

 Component 

 1 2 3 4 

Accounting subject is very Interesting .510 .163  -.357 

Accounting knowledge is Essential .590 -.286 -.336 .135 

A/c is useful for Business Venture .584 -.251 -.129 -.316 

A/c is useful for  Competitive Exams .480 -.330 -.147 .340 

Learning Numbers and Statements is enthusiastic .680 -.122  -.194 

It is a New area to be explored .497 -.295 -.392  

Useful in investing Shares/Debentures etc. .480 -.263 .542 .179 

Helps in Entrepreneurship .534  .310  

Opted to fulfill CBCS Criteria .338 .543 -.140 .468 

Helpful in finding Job/ Profession .465 .303 .211 .409 

Learning Accounting in limited hours is possible .343 .569  -.484 

Accounting helps in day to day life .482  .550  

Content of the subject is challenging .513  -.224  

Location of Commerce Department decided the ID subject .377 .548 -.382  

Extraction Method: Principal Component Analysis. 
 

a. 4 components extracted. 
 

Table 6 contains component loadings, which are the correlations between the variable and the 

component.  The Columns 1, 2, 3 and 4 are the principal components that have been extracted (the four 

components that had an Eigen value greater than 1. From the Table it is evident that factor, namely 

accounting is helpful in finding jobs/profession has high loadings of.465, .303, .211 and .409 on four 

factors. It is useful in investing in shares/debentures has high loadings of .480, .542 and .179 on three 

factors. Further the factor that the students who are opting to fulfill CBCS criteria have a high loadings 

of.338, .543 and .468. Whereas the students feel that accounting subject is interesting has shown through 

the loadings of .510 and .163. They also express that the accounting knowledge is essential has seen 

through the loadings of .590 and .135. The non Commerce students felt that the accounting subject is 
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useful for competitive exams have seen through loadings .480 and .340. Accounting education will help 

them in Entrepreneurship has loadings of.534 and .310. Learning accounting is possible in limited hours 

has loadings of .343 and.569. Accounting knowledge helps them in day to day life is.482 and .550. 

Location of Commerce Department decides the ID subject is .377 and .548 on two factors (Factor loading 

helps to identifying which variables are associated with the particular factors). 
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Table 7: Rotated Component Matrix 

 Component 

 1 2 3 4 

Accounting subject is  very Interesting .230 .251  .553 

 Accounting Knowledge is Essential  .728  .144  

A/c is useful for Business Venture .599 .175 -.149 .330 

A/c is useful for Competitive Exam .571 .240 .163 -.258 

Learning Numbers and Statements is Enthusiastic .546 .317  .341 

 It is a New area to be explored .697    

Useful in investing shares/ Debentures etc .175 .766   

 Helps in Entrepreneurship .217 .514  .278 

 Opted to fulfill CBCS Criteria   .800  

Helpful in Future Job / Profession  .442 .566  

learning accounting in limited hours is possible   .202 .795 

Accounting helps in day to day life  .704 .106 .180 

 Content of the Subject is Challenging .471  .262 .139 

Location of Commerce Department decides the ID Subject .202 -.197 .610 .372 

Extraction Method: Principal Component Analysis.  

 Rotation Method: Varimax with Kaiser Normalization. 
 

a. Rotation converged in 6 iterations. 
 

From the Table 7, it can be noted that the component -1 is named as the dynamics of the subject 

which comprises of six variables. They are: accounting knowledge is essential, accounting useful in  a 

business venture, accounting is useful in competitive exams, learning numbers is enthusiastic, 

accounting  is  a new area to be explored and content of the subject is challenging. The component -2 

defined as general value of the subject because the students felt that three variables play a key role in 

their decision to opt the accounting paper for its value. Accounting is useful in investing in shares/ 

debentures which helps in entrepreneurship and it also helps in day to day life. The component-3 is 

stated as convenience of the students, which comprises of three variables. The students opt the 

accounting paper to fulfill the CBCS criteria; it helps them in finding jobs and professions along with the 

location of the commerce department which holds the key to decide the ID paper. The component -4  

defined as conviction about the subject comprises two variables which are; accounting subject is very 

interesting and learning accounting is possible in limited hours.  

Conclusions 

The Govt. of India and apex body of education, i.e. UGC has initiated a national education policy 

to bring the reforms in the present education system by introducing the CBCS system. CBCS allows 

students to choose interdisciplinary, intra-disciplinary courses, skill oriented papers even from other 

disciplines according to their learning needs, interests and aptitude. It makes education broad-based and 

on par with global standards. This CBCS will enhance the skills of the student who can cope-up with all 

necessary requirements of the market. From the study it is clear that the subject Accounting has more 

popularity among the non commerce students. The Commerce Department needs to conduct, an 

awareness program to BA  BSc classes, so that they can prefer to take accounting subject as an ID paper 

with full knowledge. It is necessary to see that accounting education need to be developed to fulfill the 
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job requirement of non commerce students. The accounting knowledge can be put into niche areas to 

attract the non-Commerce students such as Bio-Accounting, Chemical Accounting, Political Accounting, 

Environmental Accounting and Social Accounting etc. The common man requires the accounting 

knowledge in their day to day life to know about the cash book, budgets, pass book, vouching, 

computerized accounting, and annual reports information etc. The accounting knowledge should be 

made as part of their curriculum for non commerce students, so that they are induced to invest their 

amount into shares/debentures/ bonds etc. If such programmes are developed and awareness is created 

among the non Commerce students about accounting subject then it will become more popular among 

the non Commerce students as ID paper. Once they start appreciating the accounting subject they may be 

oriented to choose professional accounting as their career. 
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